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6684/T^.37TT.^t.'^‘./W1 lf> ( 2 ).—MTCftfa ■&% f* R»W 'SrftrftfqH , 1989 (1989 ^5T 

39)^*TTCr52^<n-*tKT ( 2 ) % m (-q) % qfeTT^T-qRT (1) PIT TO Tlfwff 7%T ^ 

"spr t=ts^ ■qTT^jBKT ■Rtort »rf^TfM%r) foPi4inq<rfl, 1990 ,3 f W^ferc 

^wt t, ^srf^ : 




T. 2004 




fqcbi'U "fe 0^11/1 qf^cq'pfjxf) 


(l) Mwi 2 f^fwr (Hi) 


11990 


r, smfcf: 


"(iii) "mwa ^ ■g#£T Pj^^Sch'’ % 3#?w t- ^ %■ 3^2W ^ 

2. ^rf%Pm(4) f HHfdfad ^^gf rR^TftRT f^T^RTTT, 3mf?T:- 

"(4) TOR - m ^ ePjJ 3#TT Sm ?4fttcT t^^TTW rTm /fff T HH, 
lJ ' c ^ '^TPftrT 'MMd'l cT^fT ^ c^fdri-Od •TFTPFT W Pfufqr 3T?2rar T T^‘ 

■sm qF^t.3fr^f?T 'si^ct f^r^r ^Tf^c^qt ^ ^ 91 !% 


767 GI/2004 
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(4) 


44 OTP %, ITTf4f44HT4c% %7 3^cljf<T, 474 4% 3%7 %, 7?%t ;?|f4cfe' 477 9%Hf 3fn% 

7T4T 7T%t 47R4I44T 44% %7 P41K #%" 

(3) W f4^4HT4cPT 44 f4f%44 (5) f%Rf%ri744 % 4f%74Tf44 f4?fl cHKOT. 37¥jf?v- . 

'(5) 1 I°T T ^fcf 441 774777477 4% 4 64,:- 4-113-114 47 %4<4 %7 fcT4 4Tjjcf (4) 74) %rj ^pcPT 3 
*%^44% 4% R4fe%rr 37(4 *44 #47. 47% 4 714H+ 477 R47 #6 #4i cT4T ## 4# % 44 N 3 
^3TT #% 4% 1*ll %, 7T%7 4744% % 464: 47 344?4 477 4t6 Ru|Rj4 #7ff/’ 

5^7 flR'-RlIdl %3 f%Rm (6) % ’.•.. A-HI # 474 4% fcff%...' %7 4T4 '....*$% 4#% A 

37:%47 4#.... ’ 3?T36 4%% RPRt: 


4739 Rf%44T4%t 47 jfm (1 I , 4. 


(^) ’.i%3 : ^% t t %47 %7 3rrh . w ... -’ 44*% A mtq #% 4Tcfr irtt 1 . faPm 9 %7 

.’ AtfTTRT #%4Tc4 4^%7T RHfdfed %7T% yfa^iRi t474T RTRPT;- 

"( 11 ) ^ 6 #4 fe471 3i*fiii - W RRiJ-llld) A 34447 f474 44 3 % 


47^ 73#4 %47 47 4#%, R 4c%47 3RT474T %7 151% %, 4fg 3#4 %47 ^RT 47%47 
3mRcfT %7 f%R f%*jff7cT -^IcW TTf%7 %7 47T4T 7lf% 477 37471'H 43%4T; 447% 4^ 6#4 %47 
^RT MM Rife 6 3fellc|l-3% % #34 % #47 ^ 37441 4# 14747 41 411 : 

(i) Rll 3T4l1ldl3% 4T ,4Rc%4 44J 6%0 i f447RT %47 %4T4 flPiPHIIdl, 2002 4TPJ #%T 


%, 37447 


00 Oil 374ildl3% 4% RRdd 7 %7 44-RR44 (iii) c!RT RRpJ-i 9 ^7 R4 RRPPT (ii) %7 

/ 

3T7PT4 3,'VIIH 477% 44 3^pfF f; 


(3lj ’...3^7 441%.’ 4l^t % 3TI7H '£)% lidT cl^l ’....3i7^JFfl' %4[. ; 415^1 % RHlRi 

%t% WcTT M?e1l 47^47 R^ifefel %TT % yt%7SJTf4cr f44T dlOOl, 3T®ffcT:- 

3%T 44T%, RRlH 7 %7 R4-t4R4H (iii) 47 371%c : f 3T4T1H 477% RT% 3T741%t 

; 4 

47%4T7T %7 HTH% %, 4% 414 % c4^ 6%)0 %47 44 7«n%t 47%4T7t 44 Tpjp f jpm fRTTT 47 qiTcftp 
74| 4#4 f447T7T %47 %4H f4R4H14.1l, 2002 eTPJ. Rpf %t7% t, 74f 47Jt4 ^47 473 47%4I% %7 
74414 %% 47 44 4714% 377«1T%t %4T 47 ^TFT 47T 47%4I% %3 fc47 f%4ff74 ^TcTH 7%%T %7 
47T4T TTf%T 47T 334144 47%4r. M 

(6) 3^7 f%f%4=TT4e% %7 f%t%44 (12) % ’...4% %4T 4% 7T%...’ 4T®% %3 4R ’ST^T&f 3T44T 444 

R%^14’ 7P4T %7 74FT 47 ’-31744 44 444 f%%4T47 -3T44T 44 444 R%4147/^f47lf^ 
t%44147’ ?F4 344%; 
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(7) 3mfrT:- 

(J 2 cp) f^R 'ch4^lR4l R ^TRcf^T 7rf*J <3€Jl J ! f^JRT fe >}?M tclPWHIcId), 2002 RP£#dt %, 
^ ^Idch, RT f^RFTRefr % 3Rnf?T R RRlR4l % ^ <5R[ OTlR -fe ^Rf 

J R 3RRFT Rt TiHt cT^TT <RT RT 3THfcT RIRT, ^TRcffcT cRJ 3eJl j| f H>Rr tRr 

7002 % 3T?pRt ^ifecf -CRR Rg- ZR # H?FT Tfeff ^ TOR ^ 3^T ^ 
3tcTfTcT R^t." 

(8) f^lwrRRt ^ RfRm (13) % '...*&!% ^TRTZR..’ ^ %- 

■^RT XR ’..,^T Hff... ! 3TFRT: 

(9) 5M RjRp-WMHI R farfRR M 9 ) R 

(qpo R-tRRm (i) ^r ^tt tr^f ir, \.2 jtt ^ ^ r Rrt( w..; %• ^ 

3WTR ...3tRT % Hr t Rt 15 spfsfr T^ff ^ W XR ’...rH 3TTRR ^ IRR 3RRT 

r xHr ^ %> rr % 1ttt io cf^ ijfr rH % r rrt w rt 

3RT7T ^ fcTR f # 15 ^ Rt Rt R% % R’ 3TF3TTT; 

/ 

. (71) R-HfWT (ii) % 73^ (71) % R-7R (5) ^ M7^4> xf \..RRf RR.’ % 3TTR 

^T% RrT RT 19 R-HHr (v)...’ TRt ^r RRT Rt ZR iHHfafefcf % 

yfd^lfMd IRRRT, 3TSTfrT:- 

" cl^lrf IdPl'MH 19 ^ dM-fdpRH (v) 3-f rl J fcl HW<pl sltRR, "^T % 3TfsR 

71R qT TR 3TRRT R R Rq." 

(10) RfRfRTRTT % IdPidd 20 ^7 R-HfRRf (iii) # ’...R^ ^TfT...’ ^ 

R RT1 #T ^RT fRffRT RfR 3 RHt...’ ^ WT XR ’...3TRTR ^ frT^T % 


rt...’ 3RTt. 



(^) R-HPldH (i) ^ ’...#gT # % 3?fRT R#...’ ^ tfi ^RfeRt ^ T^T 

RrT t..’ ^ RTFT xr ’...cp-pftHR^- fxj^r^ 3TRT WW RM HWR 

3TRT R Rr^’W... ’ ^ 3TR7t. 

(713 R-fdRm (ii) 7i^ (13) t 
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(i) ’..SKI fclT TTT 'Heticll % TTT TSJH TT 

ww,..’ 3Tnr^; 

(ii) ’..^pfqicRf? Fi^i=h 'STTT \..3fzrar WT TT^T ^HT fTT ^ij\. 

(TT) TT-faPlTH (ii) % 73^ (73) 3 \/5RT TTjT fefT ITT 7T3TTT f...’ ^ TTT 
VIg^I % T^TPT TT ’...g^gT JT6iy«tej<+>...’ TT3^ STR^t; 


(T") TT-frfHTT (ii) ^7 73^ (TT) $, 

(i) \.£RT TT[T fen W TRkTI t...’ % TTT ’...H5iy«j^=h...’ TT^t ^7 T-21FT TT \.Jj73T 
Tsry^TTT.’ TT^3TPTh: ' 

(ii) ’..#HeR; ^Vlch UTT ..’ \..3Tg^T^T ^m. ..’ TT^ BETRrTTTTt 


C^T) BT-frfTTT (iii) 37 73^ (3F) % WT TT iTHEiRdT 3Tfab4l5cf 3TTTTfr. 3fyf?T;- 


"3^ T?IT^iT7 R TTTTTTT7 7T4T 3T T^TSRTJT? *f[ TTTfTeT 7?. 


Tt. %. TTT5T, 3T«W T^f 7TT foforev 
[ 1rgm-3/4/3TTM./13971/03 J 


SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA 

NOTIFICATION 

New Delhi, the 9th March, 2004 

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA [EMPLOYEES’ 
PROVIDENT FUND) (AMENDMENT) REGULATIONS, 2004 

H.O. No. 6684/H.R.D.D./Staff General (2).— In exercise of the powers conferred by Sub¬ 
section (1) read with clause (d) of Sub-section (2) of Section 52 of the Small Industries Development 
Bank of India Act, 1989 (39 of 1989), the Board of Directors of Small Industries Development Bank of 
India hereby makes the following amendments to Small Industries Development Bank of India [Employees’ 
Provident Fund] Regulations, 1990, namely:— 

1(1) These regulations may be called Small Industries Development Bank of India 
[Employees’ Provident Fund] (Amendment) Regulations, 2004 . 

(2) They shall come into force on the date of publication in the Official Gazette. 
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2. In Small Industries Development Bank of India [Employees’ Provident Fund] 
Regulations, 1990 (hereinafter referred to as the principal regulation): 

(1) Sub-Regulation (iii) of Regulation (2) shall be substituted namely 

“ (iii) “ Chairman and Managing Director” means the Chairman and Managing 
Director of the Small Industries Bank; 

(2) Regulation (4) of the principal regulation shall be substituted by the following 

namely:- . 

“(4) Administration: - The Fund shall be held by the Small 
Industries Bank and shall be administrated by a Committee of 
Administrators. The composition of the Committee and 
nomination of individual members shall be decided by the Chairman 
and Managing Director. Without prejudice to the specific powers 
conferred on them under the various Regulations, ; the 
Administrators of the Fund shall be entitled to exercise all powers 
and to do all acts and things on behalf of the Fund under these 
Regulations.” 

(3) Regulation (5) of the principal regulation shall be substituted by 
the following namely: - 

"(5) The quorum and meeting of Administrators:- The 
presence of at least three Administrators shall be necessary to 
form a quorum for the transaction of business. Each 
Administrator shall have one vote and in all cases of an equal 
division, the chairman of the meeting shall have a casting vote.” 

(4) In Regulation (6) of the principal regulation, after the words ‘or such later 
date’ the words ‘ not exceeding six months’ shall be inserted; 

(5) In Regulation (11) of the principal regulation, 

(a) the firist paragraph beginning from the words ‘Small Industries Banks’ 
contribution and ending with the words ‘of Regulation 9’ shall be 
substituted by the following paragraph namely 

“(11) Small Industries Banks’ contribution - Save as otherwise provided, in. 
these Regulations, the Small Industries Bank shall contribute every month a 
sum equal to the minimum prescribed by the Small Industries Bank for each 
subscriber to his account in the Fund, provided that no such contribution shall 
be made by the Small Industries Bank in respect of subscribers, 

(i) governed by Small Industries Development Bank of India Pension 
Regulations, 2002, or 
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(ii) permitted 10 subscribe under sub-regulation (iii) of Regulation 7 and 
sub-regulation (ii) of Regulation 9;” 

(b) the first proviso beginning from the words ‘provided further that in the 
case of, and ending with the words ‘temporary service,’ shall be substituted 
by the following paragraph namely :- 

“ provided further that in the case of a temporary employee subscribing under 
sub-regulation (iii) of Regulation 7 who has subsequently become permanent 
employee of the Small Industries Bank and who is not governed by the Small 
Industries Development Bank of India Pension Regulations, 2002, the Small 
Industries Bank shall, after such employee is made permanent, contribute a 
sum equal to the minimum prescribed for such employee during his temporary 
service”. 


(6) In Regulation (12) of the principal regulation, after the words ‘the terms of 
service of the words ‘a Chairman or Managing Director’" shall be 
substituted by the words ‘the Chairman and Managing Director or Deputy 
Managing Director/Whole-time Director’; 

(7) After Regulation (12) of the principal regulation, a new Regulation shall be 
inserted, namely :- 

“(12A) The Administrators, shall in the case of the employees to whom 
Small Industries Development Bank of India Pension Regulations, 2002 apply, 
transfer the aggregate amount of contributions made by the Small Industries 
Bank under these regulations in respect of those employees together with 
interest accrued thereon, to the Trust of the Pension Fund constituted under 
Small Industries Development Bank of India Pension Regulations, 2002 for 
the purpose of administration of the Pension Scheme”. 

(8) In Regulation 13 of the principal regulation, after the words “provided that 
the rate of interest shall be”, the words “equal to” shall be substituted by the 
words “not lower than”; 

(9) In Regulation 19 of the principal regulation 

(a) in second proviso in sub-regulation (i), after the words “at any time after 
completion of’, the words ‘15 years service, if the withdrawal is for the 
purpose’ shall be substituted by the words ‘10 years sendee, if the withdrawal 
is for the purpose of acquisition of a new house or new flat or 15 years service 
if the withdrawal is for other housing purposes’; 

(b) the proviso in sub-clause (5) in clause (b) of sub-regulation (ii), the words 
beginning from ‘provided that withdrawal shall not be’ and ending with the 
words ‘sub-regulation (v) of Regulation 19’ shall be substituted by the 
following namely:- 
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provided that withdrawals shall not be granted for acquisition of more than 
two houses/sites except in a case covered by sub-regulation (v) of Regulation 


(10) In sub-regulation (iii) of Regulation 20 of ihe principal regulation, after the 
words ‘shall satisfy the Small Industries Bank within’, the words ‘a reasonable 
period as may be specified by the Small Industries Bank’, shall be substituted 
by the words ‘six months from the date of withdrawal’. 

(11) In Regulation 22 of the principal regulation, 

(a) in sub-regulation (i), after the words ‘as they may think fit to impose/ the 
words ‘delegate to any officer’ shall be substituted by the words ‘delegate to 
Executive Director or a Chief General Manager or a General Manager or a 
Deputy General Manager’; 

(b) in clause (a) of sub-regulation (ii), 

(0 after the words ‘may be sanctioned by’, the words ‘the General 
Manager’, shall be substituted by the words ‘the Chief General 
Manager’; 

(ii) after the words ‘ by an Executive Director the words ‘ or Managing 
Director’ shall be deleted; 

(c) in clause (b) of sub-regulation (ii), after the words ‘may be sanctioned by’, 
the words the General Manager’, shall be substituted by the words ‘the Chief 
General Manager’; 

(d) in clause (c) of sub-regulation (ii), 

(i) after the words ‘may be sanctioned by’, the words ‘the General 

Manager’, shall be substituted by the words ‘the Chief General 
Manager’; 

(ii) after the words ‘ by an Executive Director’, the words ‘ or Managing 
Director’ shall be deleted; 

(e) clause (a) of sub-regulation (iii) shall be substituted by the following clause, 
namely. 

(a) Chief General Manager includes a General Manager and a Deputy 
General Manager. 

V. K. CHOPRA, Chairman and Managing Director 

[ADVT-3/4/Exty./139 A/03] 
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